
PERRY TECHNOLOGY 
PARK IS AN INVESTMENT 

IN PERRY’S FUTURE

The Technology Park will provide direct monetary, lifestyle 
and safety benefits to residents, agencies, services, and 
community programs. These benefits are necessary for the 
continuing economic success of the local community. 
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PRIMARY REVENUE STREAMS:                                       

New Revenues Help Prevent Future Tax Levies on Residents! 
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WHY ECONOMIC DEVELOPMENT MATTERS



ECONOMIC DEVELOPMENT

• Village and Township purchased Champion Farm for the express 
purpose of economic development

• Village formed a Community Reinvestment Area (CRA) in 2017

• The property was listed with a national real estate brokerage firm for 
many years with no real offers

• Local agencies in Perry are in severe need of funding and new revenue 
sources



KEY PROJECT BENEFITS

• Significant land sale proceeds in excess of $12 million ($8.585 million to Village)

• Delivers immediate benefits at closing and sustained annual support for years

• Nearly immediate construction jobs

• At full build out -  200 data center jobs with wages @ $80,000+/year

• Additional direct and indirect job creation with significant vendor and contractor 
revenue creation for local community

• Low impact on local government and community services

• Vital new revenue source to help prevent future tax increases



IMMEDIATE BENEFITS

• $12+ Million in Cash from the Land Sale: The Village, Township, and JEDD 
combined will receive $12+ million in cash when the sale of the land is completed in 
2026. The purchase price easily earns interest of $480,000 annually at 4%.

• $2.7 Million in Cash from the Developer at Close of Land Sale: The 
developer will pay an additional $2.7 million in cash when the sale of the land is 
completed in 2026 to jump start immediate community benefits. This is the initial 
PILOT payment which will be used to fund near-term community needs and benefits.

• Land Property Taxes: The property taxes on land are NOT subject to abatement 
so ±$267,500 paid annually.  



CRA Overview



CRA INTRODUCTION

• The State legislature created the Community Reinvestment Area (CRA) program 
to provide tax incentives to stimulate investment, development and job creation 
(economic development)

• Property tax abatements for large data center and industrial projects are very 
common in Ohio

• The State CRA program provides for tax exemptions of up to 100% for up to 15 
years; however, we are proposing 75% for 15 years

• Counties, Cities and Villages grant abatements to attract these large capital 
intensive projects as they are enormous economic and job creation engines for 
local communities

• The property generates ZERO in property tax revenue now

• The payroll tax and business income taxes are not part of an abatement



CRA INTRODUCTION

• Each building will have a 15-year abatement schedule

• The CRA exemption applies only to building improvement value

• The land value is not abated (just the structures are) so the land purchase 
price of ±$12,075,322 is taxed 100% after closing on the purchase. This alone 
will provide ±$267,500 in annual unabated permanent tax revenue

• 25% of the improvement value and 100% of the land value is assessed and 
taxed as it normally would be

• Even with an abatement, the data center project will generate far more in 
property taxes than any other potential use of the land



PILOT PAYMENTS

• An abatement program is often coupled with a PILOT (Payment In lieu of Taxes) 
program

• PILOT payments provide tailored payments to local community priorities 
instead of the revenues going to the County who decides how funds are spent

• More funds stay local

• PILOT payments can be up-front and/or ongoing

• With an abatement, we can provide up-front PILOT payments with the land 
closing to fund current community needs

• Most PILOT payments are ongoing as they are keyed to building completion 
because that is when the abatement commences



TOTAL PROPERTY TAX REVENUE
OVER THE FIRST 31  YEARS

With 75% abatement for 15 years, excluding PILOT payments

$326,279,949







Current Appraised Value of the Site



Project’s Taxable Appraised 
Value Summary



Summary of Distribution of Real Property Taxes



TOTAL PROPERTY TAX REVENUE
OVER THE FIRST 31  YEARS

With 75% abatement for 15 years, excluding PILOT payments

$326,279,949

New Revenues Help Prevent Future Property Tax Levies 



DIRECT BENEFITS TO RESIDENTS

• Free trash service for Village residents 

• Enhanced (and free) recreational opportunities for families and youth

• Improved (and free) senior services and quality of life

• Stronger schools and educational programs

• Better funding of fire and emergency response

• New revenue source to offset cuts to services by County

• Prevents future levies



UP-FRONT PILOTS

Item Amount Note
Free Trash – 1x/week for residential $447,810 Years 1-3 – paid up-front

Fire District $500,000 Ambulance Retrofit (2) & Life Paks

Village Police Cruiser $75,000 Needed in 2027

Senior Center $75,000 $25,000/year for 3 years

Youth Rec Sport Vouchers & Equipment $150,000 $50,000/year for 3 years

POW / MIA War Memorial $40,000 Lump sum

Lydic Park / Sports Field Improvements $200,000 Pavillion and field improvements

Lydic Park Playground Equipment $75,000 New equipment and fencing

Tractor / Lawnmower (2) $50,000 Lydic Park plus one

Village Computers / Misc. $20,000 New equipment

Village Office Landscape / Beautification $50,000 Lump sum

Village – Improvements $250,000 Lump sum

To be paid at the land sale closing

Continued on next slide



UP-FRONT PILOTS
To be paid at the land sale closing

Item Amount Note
Township – Park Improvements $250,000 Lump sum

Perry Center $36,000 $12,000/year for 3 years

Perry Athletic Hall of Fame $36,000 $12,000/year for 3 years

Perry Theater Guild $36,000 $12,000/year for 3 years

Perry Band Boosters $36,000 $12,000/year for 3 years

Perry Athletic Boosters $36,000 $12,000/year for 3 years

Perry Mighty Mites Wrestling $36,000 $12,000/year for 3 years

Perry Youth Football & Cheer $36,000 $12,000/year for 3 years

Perry Women’s League $36,000 $12,000/year for 3 years

Perry PTA $36,000 $12,000/year for 3 years

Fall Festival $30,000 $10,000/year for 3 years

Village Community Fund $180,000 $60,000/year for 3 years

Total $2,716,810 Paid at Land Sale Closing



ON-GOING PILOTS
Item Amount Note
Free Trash – On-Going $2,494,574 Prorated per building over the abatement period

Fire District $2,400,000 Prorated per building over the abatement period

Senior Center $300,000 $25,000/year for 12 years

Youth Rec Sports Vouchers $600,000 Prorated per building over the abatement period

Perry Center $144,000 $12,000/year for 12 years

Perry Athletic Hall of Fame $144,000 $12,000/year for 12 years

Perry Theater Guild $144,000 $12,000/year for 12 years

Perry Band Boosters $144,000 $12,000/year for 12 years

Perry Athletic Boosters $144,000 $12,000/year for 12 years

Perry Mighty Mites Wrestling $144,000 $12,000/year for 12 years

Perry Youth Football & Cheer $144,000 $12,000/year for 12 years

Perry Women’s League $144,000 $12,000/year for 12 years

Perry PTA $144,000 $12,000/year for 12 years

Fall Festival $120,000 $10,000/year for 12 years

Village Community Fund $720,000 Prorated per building over the abatement period

Total without School District $7,930,574 Prorated per building over the abatement period

Perry Local Schools TBD Prorated per building over the abatement period

Total with School District TBD Paid over the abatement period



PAYROLL TAXES

Near Term Construction jobs (est.):

• 350 jobs at $65,000 average is $22,750,000 per year in payroll

• At 2%, for 5 years provides $2,275,000 in construction payroll revenue with 
50% going to Perry Local Schools

At buildout, the data center will have:

• 200 jobs at $80,000 average is $16 million per year in payroll

• At 2% tax, this equates to ±$320,000* per year of which schools get 50%, 
so $160,000 per year to Perry Local Schools

* Excludes wage growth



TOTAL PROPERTY TAX REVENUE
OVER THE FIRST 31  YEARS

Entity
Current

Total
With

Project

County $0 $46,373,079

Perry Village $0 $9,979,850

Perry Township $0 $10,612,088

Fire District $0 $38,786,910

Perry Local Schools $0 $155,402,588

Perry Library $0 $6,526,642

Auburn Joint Vocational $0 $7,761,385

Lakeland Community College $0 $15,437,891

Metro Park District $0 $14,275,293

Lake County Finance Dist. $0 $21,124,223

Total Revenue $0 $326,279,949

With 75% abatement for 15 years, excluding PILOT payments



REVENUE SUMMARY

Source
Current

Total
With

Project

Property Tax Revenues $0 $326,279,949

PILOTs – Up-front $0 $2,716,810

Land Sale Proceeds $0 $12,075,322

Land Sale Proceeds Invested @ 4% $0 $14,973,399

PILOTs – On-going $0 $7,930,574

PILOTs – School District $0 TBD

Payroll Taxes – Construction (est) Period $0 $2,275,000

Payroll Taxes – Data Center – On-Going $0 $9,920,000

Total Revenue $0 $376,171,054



www.PerryTechnologyPark.com 

Going “live” tomorrow
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